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Office of the Secretary of the Treasury § 50.61 

§ 50.60 Audit authority. 
The Secretary of the Treasury, or an 

authorized representative, shall have, 
upon reasonable notice, access to all 
books, documents, papers and records 
of an insurer that are pertinent to 
amounts paid to the insurer as the Fed-
eral share of compensation for insured 
losses for the purpose of investigation, 
confirmation, audit and examination. 

§ 50.61 Recordkeeping. 
Each insurer that seeks payment of a 

Federal share of compensation under 
subpart F of this part shall retain such 
records as are necessary to fully dis-
close all material matters pertinent to 
insured losses and the Federal share of 
compensation sought under the Pro-
gram, including, but not limited to, 
records regarding premiums and in-

sured losses for all commercial prop-
erty and casualty insurance issued by 
the insurer and information relating to 
any adjustment in the amount of the 
Federal share of compensation payable. 
Insurers shall maintain detailed 
records for not less than 5 years from 
the termination dates of all reinsur-
ance agreements involving commercial 
property and casualty insurance sub-
ject to the Act. Records relating to 
premiums shall be retained and avail-
able for review for not less than 3 years 
following the conclusion of the policy 
year. Records relating to underlying 
claims shall be retained for not less 
than 5 years following the final adjust-
ment of the claim. 

Subpart H—Recoupment and 
Surcharge Procedures [Reserved] 
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Subtitle B—Regulations 
Relating to Money and 

Finance 
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